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COMPANIES (SUBSIDIARIES) (JERSEY) ORDER 2003

THE ECONOMIC DEVELOPMENT COMMITTEE, in pursuance of Article 2 of
the Companies (Jersey) Law 1991, and having consulted the Jersey Financial Services
Commission, orders as follows —

Commencement [see endnotes]

Y/}

1 Meaning of “subsidiary”, “wholly-owned subsidiary” and “holding body”
If shares were held by way of security on 1st September 2002 —

(@  Article 2A(7) of the Companies (Jersey) Law 1991 shall not apply, while that
security remains in force, to rights that are attached to the shares; and

(b)  while that paragraph does not apply, those rights shall instead be treated for the
purposes of Article 2 of that Law as being held by the person who is for the time
being providing the security.

2 Citation
This Order may be cited as the Companies (Subsidiaries) (Jersey) Order 2003.
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